Policy No. 6240

operations, and to ensure a competitive rate of return. In accordance with this policy, the

Treasurer or his/her designee is authorized to invest and/or deposit all funds, including

proceeds of obligations and reserve funds, in time-deposit accounts, certificates of deposit,

short-term government seelifitiesiciapurstiisgcag: Cemcentration of investments in a single financial institution
should be avoided. Diversification of investments and deposits is encouraged. Investments
may be made either directly from an authorized trading partner, or by participation in a
cooperative investment agreement with other authorized municipal corporations pursuant to
General Municipal Law Article 5-G and in accordance with General Municipal Law Article
3-A.



